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Thursday, August 19, 2010
Dean Joseph M. Phillips
Albers School of Business & Economics
90112th Avenue, PO Box 222000
Seattle, Washington 981221090
Dear Dean Phillips,
Gail Yates and I had lunch on August 3rd and she told me about the plans to replace the plaque that my
mother had provided to honor my father, the first dean of the school of Business at Seattle University. I am so
glad you are following through with the replacement of this plaque. My father worked so hard to assist the
University to become a prestigious educational institution in Seattle and he deserves to be recognized.
I appreciate the years of kindness that many people working at Seattle University provided to my
mother. We were delighted and impressed that Father Sullivan offered my mom's requiem Mass and that so
many of you came to say goodbye. She was a loyal contributor and believed in the mission that my father spent
his adult life dedicated to.
My mom was particularly proud when Paul Volpe, my nephew, garnered the Paul A. Volpe award for
outstanding scholarship from the Albers School when he graduated from Seattle University.
There were many good men and women serving the University at the same time as my father, I met and
knew many of them well. Most of the professors have passed away but I remember them as if it were yesterday
that I walked those halls! The standards were high then for students and I am sure they are even higher now as
we see so many people in business today without any moral character. Yours is a challenging task.
Dean Philipps, attached is a biography of my father's achievements while working at Seattle University. I
am hoping that maybe you might paste these pages to the back of the plaque so more insights into the Deanship
of Paul A. Volpe and his contributions to Seattle University will be knowrv YOH onGail might have another idea
that may be as appropriate. 7^, Us^jL
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The School of Business and Economics has developed enormously under your leadership, i am proud to
be an alumna. The best of all good successes in your personal endeavors, I look forward to seeing you before I
leave for Phoenix at the end of September.
Best Regards,

Tessie Van Wagner (Volpe)
Attachment

Significant facts about Paul A. Volpe, Professor and Dean of the School of Commerce and Finance,
Seattle University from 1944 to 1968.
1.

Dean Volpe was 29 years old when Father Fl. 0. Small, President recruited him in 1944 to teach

at the department of Commerce and Finance at Seattle University. Established and appointed as its
first dean in 1947, the school of commerce and finance brought the number of schools in the college to
five. (Education, engineering, nursing and arts and sciences.)
A quote taken from a Seattle College Spectator dated March 28, 1947, "To divorce business and
morality is irrational\ and the social consequences are tragic. The School of Commerce and Finance
offers a program of studies, intellectually integrated, and spiritually animated by Christian thought." Fr.
Small.
In 1948 Dean Volpe started night classes at Seattle University to meet the demands of working
people.
The five story Pigott building which housed the School of Commerce & Finance and the School
of Education was completed in 1957. The building, named after Wiliiam Pigott of Pacific Car and
Foundry, later PACCAR was dedicated while Paul Pigott, his son, was on the Board of Regents. Wiliiam
Pigott was an entrepreneur in t^e early Seattle days and a strong sucporter of education and many
other charitable causes which his son, Paul, continued.
2.

In 1949, The Commerce Club under the direction of Dean Volpe held its first annual award

luncheon for the purpose of bringing a nationally recognized, outstanding business statesman to Seattle
to speak to over 500 students, alumni, and people representing Seattle businesses, local and national
government, professionals, and educators . The event was held in the Olympic Hotel at first, then at che
Rainier Club in downtown Seattle. "Tne school of Commerce and Finance of Seattle University Js
motivated by a desire to emphasize rhe necessity of honoring distinguished businessmen who have
contributed to the strength of our nation by practicing economic statesmanship." Paul A. Volpe. In the
early 50's, the name was changed from Commerce Club award to the Economic Statesmansnip award.
My father felt that great business leaders be referred to as "statesmen".
An awards luncheon was held in the Spring of each year unti' 1961. The event brought much
publicity to Seattle University's School of Commerce and Finance and its faculty, students, and to the
University as well.

Among the many men honored were William E. Boeing, fou;iaer of Boeing Aircraft

Company, B. Earl Puckett, Chairman of the ttoard, Allied Stores Corps ration, Waiter Dillingham of Hawaii
land construction and development, james D. Zellsrbach President, Crown Zellerbach Paper Company,
William A. Patterson, President United Airlines, and many more distinguished captains of industry.
In 1954, to honor B. Earl Puckett, Chairman, Allied Stores, my fathei wrote: "To educate men
and women in character, intellect, and professional capacity is the goal of the School of Commerce of
Seattle University."
In 1956 the Seattle Times in editorial comment about the award wrote "In recent decades,
Seattle University has at rained full stature amor.g distinguished institutions of higher learning in the

Pacific Northwest. The honors it confers in this sequence of Economic Statesmanship Awards are highly
prized distinctions."
3.

Active in federal and state government: In 1951, Dr. Volpe took a two year leave of absence

from Seattle University. He was appointed as chief economist of the 13th Region of the Office of Price
Stabilization where he received outstanding performance commendations. The region covered
Washington, Oregon, and Idaho.
After he returned to Seattle University he continued serving the State of Washington. Dr. Volpe
was appointed by Governor Rosellini to head a citizen's advisory committee to study problems of the
depressed plywood industry in Washington State in 1960. He was appointed as chairman of an advisory
committee to the Washington State Department of Commerce arid Economic Development and served
for 8 years. "One of the first projects is/was providing assistance in the regional economic study of Puget
Sound which the department conducted in cooperation with the State Highway Department. This was to
result in completion of a transportation study highlighting the problems and possibilities of economic
development through the region." Fergus Hoffman, Seattle Post Intelligencer business and finance
editor.
He was a member of the Washington State Trade Mission to Alaska and Hawaii. These
associations offered opportunities to meet educators from other local universities, well respected
elected officials in federal and Washington State Government as well as business men and women.
These contacts undeniably raised the status of the small university and its business school as a source of
educated professionals for the community and state.
4.

In 1953 Dr. Volpe was chosen by Time Magazine and the Seattle Chamber of Commerce as one

of 100 "Newsmakers of the Future". "The committee for Seattle's future has selected the 100 Young
Newsmakers of Tomorrow whom they consider most representative of the many outstanding younger
men of vision and vitality in this city. Young men who promise to write exciting new chapters to Seattle's
progress. Those chosen and those they typify, come from many backgrounds, follow many different
careers, represent all major fields of endeavor within this community." From brochure listing
'newsmakers'.
5.

In 1956, Dr. Volpe was one of 39 American educators who received a fellowship to the second

annual Ford Educational Forum in Dearborn Michigan. The recipients were chosen by a board of college
educators and company officials. In announcing the 1956 awards, Henry Ford II, president of the Ford
Motor Company, said: "We hope this group of teachers will benefit from the opportunity to see for
themselves how a major industry conducts daily operations." Dr. Volpe was the only representative from
the Pacific Northwest selected for the 1956 forum.
6.

In 1959 Dr. Walter A. Moore was honored at a luncheon held +or Alumni. Walter Moore had a

leading role in the University's development during a period of +he greatest expansion. He was a
frequent visitor to our home and was highly respected and admired for his selfless contributions not
only to the University but also to the board of Lakeside school, which he helped found, St. Vincent
DePaul Society, House of the Good Shepherd, and many other charitable organizations in Seattle. He

died in 1962. My father had many wonderful friends and Dr. Moore was certainly numbered among the
most generous with time, intellect, and friendship.
7.

In June of 1965, the American Association of Collegiate Schools of Business admitted the Seattle

University School of Commerce and Finance to membership. "Seattle University was one of four schools
admitted out of 22 applicants and the only private school accepted. It joins 108 member schools of more
than 1,000 in the country." Reported in the SU Alumni Association Newsletter. June 1965. In September
of 1965, Dr. Volpe was appointed to the president's advisory council as the first nonJesuit to be
appointed to such a position in the history of S.U. In October of 1965 he resigned as Dean in order to
serve on the President's Advisory Council but continued to teach business management courses until his
untimely death in January of 1968.
8.

Dr. Volpe wrote two books, The International Financial Crisis of 1930 and The Fundamentals of

Economics. Fie authored a 20 page booklet, Open Markets, Trading Stamps & Economic Growth, he was
a panel member of the War Labor Board in the 12th Region (Seattle) during World War II and served as
economic advisor for the Pacific Coast Shipyards in San Francisco wage negotiations. In among the
many letters written to my dad, were congratulatory and impressive comments about his work, his
character, and accomplishments. He believed in the free market that encouraged men and women of
high moral character to use their talents to benefit society not for their own profit or greed. He believed
that education should teach students the value of a just, productive society.
9.

In 1966 sixteen S.U. C&F students were initiated into Beta Gamma Sigma, the national honorary

fraternity for business schools. Only members of nationally accredited schools of commerce and finance
can belong to it. (Note. Gary Brinson was among the students initiated that year)
10.

Dr. Volpe believed strongly in the teachings of the Roman Catholic Church and deeply loved his

wife, Marie and 7 children. All are graduates of Seattle University.
Tessie Volpe Van Wagner ('67)
7/22/2009, revised August 19, 2010

PREFACE

The International
Financial and Banking Crisis
1931  1933
by
PAUL

A. VOLPE

TO M. T. V.

The International Financial and Banking Crisis of 1931
1933 was the Great Divide of the interwar era; on one side
stretched the failures to construct a workable system of inter
national cooperation, on the other sloped the drift toward the
second World War. The crisis was a logical consequence of
the unsound commercial and financial policies of the postwar
period. In those fateful years the governments of the great
States of the world knew that the failure to construct a balanced
system of international trade and finance would lead to ultimate
chaos, already symptomized by tariff warfare, currency rivalry
and disorganized balances of payments. A study of the long
succession of international conferences during the 1920's reveals
that the representatives of the Governments of the great States
knew from history and reason that the road of national greed,
commercial imperialism and autarchy was the road to ultimate
chaos. Yet that road was followed and to its bitter end.
The economic structure of the interwar world was beset with
serious flaws. Listing them, however, proves only the vulner
ability of that structure not the inevitability of its collapse.
International economic life rested upon the precarious basis of
a vast world shortterm indebtedness. At the roots of this
floating indebtedness lay the basic economic difficulties of the
interwar period: the consequences of the Great War — economic
and political instability, staggering debts and budgetary chaos
and the crushing and complex war debts and reparations; the
unsound commercial policies which through tariffs and multiple
restrictions ultimately strangled world trade.
The fundamental economic disequilibrium was reflected in
and reinforced by the scarcity of dollars abroad, reduced to the
vanishing point by the cessation of the vast United States loans
in the middle of 1928; by the exchange disparities increased
further by the overvaluation of sterling in 1925 and the under
valuation of the franc in 1928; by the unsound investment
policies (trend toward illiquidity) of the commercial banking
systems of notably Central Europe and the United States; and
by the vulnerable shortterm credit position of England, Ger
many and the whole of Central Europe.
The International Financial and Banking Crisis had its roots
not alone in universal causes; there were within the nations
affected domestic conditions which facilitated the crisis, or at
least added to its severity. An endeavor has been made in the
subsequent chapters to draw the international outlines of the
crisis against the background of the general economic situation
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<>1 ruh country selected lor close study. Attention has been
i oiicentr.ited 011 principally five countries, for they were the
ttrc.it international financial centers and, moreover, the pattern
of the crisis within these countries was reflected, in varying
degree, throughout the world.
There are those who consider it profitable or fashionable
to blame the United States of America for the economic break
down in the 1930 s and even for the political chaos which
ultimately followed. Such an accusation appeals to persons
hysterically rather than historically minded. It is true that
American tariff policy contributed to the ultimate breakdown
in foreign balances of payments. But it is also strikingly true
that no other country gave so liberally, as the relief grants, war
debts and the vast outflow of American loans in the 1920's
testify. Moreover, even in matters for which the United States
may be blamed (tariff and unstable loan policies), one may
rightly point to the fact that other nations, such as Germany,
France, England and Russia, acted with little wisdom and no
generosity. One need only be reminded of the characteristic
concern of such nations during the early interwar period:
Germany with securing vast foreign loans, France with preserv
ing the status quo, Britain with retaining its imperial power,
and Russia with furthering its national selfinterest.
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a. Trade Restrictions Multiply b. Commercial Uncer
tainty c. Towards Tariff Warfare d. Failure of the
World Economic Conference of 1927 e. Contradictions
in the Commercial Policy of the United States f. Criti
cal Condition of Central Europe g. Failure in the
1920's: Summary
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a. Economic Breakdown in the 1930's: Summary

Section B
The Failure of International Financial Reconstruction
in the InterWar Period
1. The Growth of International Capital Move
ments
12

Vast credits by the United States would not have been
enough, nor would it have been wise for America to have as
sumed the financial requirements of Europe. The Governments
of Europe had to contribute towards the restoration of trade
and industry, sound fiscal policies, adequate taxes and disarma
ment. "The United States could not, if it would, assume the
burdens of all the earth."
The author is grateful to the members of the Economics
faculty of the Graduate School of Social Science of the Catholic
University of America; to the late Dr. Joseph Rocca, to Dr.
John J. Walsh and especially to Dr. Paul J. FitzPatrick for his
guidance and valuable criticism. He expresses his sincere appre
ciation to Dr. Amos E. Taylor. Chief of the Bureau of Foreign
and Domestic Commerce of the United States Department of
Commerce, for many suggestions and invaluable assistance,
to the Knights of Columbus Foundation for graduate study
at the Catholic University of America, the author is deeply
grateful for making this study possible. Above all the writer is
indebted to Marie Teresa Volpe for more than he can ever
express.
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IJf SCHOOL O F COMMERCE
AS SEATTLE COLLEGE EXPANDS
Both students and graduates are
provided with the opportunity of
professional contacts by the Ap
pointments office, and through the
student association, the Commerce
Club, sponsored by the school.
This provides a meeting place for
all Commerce and Finance stu
dents, and outstanding business
leaders are invited to the bi
weekly meetings.
Various fields of speculation
are allied with business institu
tions by way of the LaborMan
agement Forum, Accounting Asso
ciation, and Foreign Trade Insti
tute.
Speaking of the new College,
Dr. Paul A. Volpe, director, said,
"We are happy, we of the
Commerce and Finance faculty,
that the President, and Dean of
the College have considered it
wise to establish the new School.
I know it differs in design and
content from most College Busi
ness Schools in the nation. I am
convinced that the grand combin
ation of energetic faculty a n d
capable students assures that the
new School of Commerce and Fi
nance will go from strength to
strength."
In the opinion of both faculty
members and students, this move
on the part of the President and
the Dean is welcomed as a step
toward realization of a "Univer
sity of Seattle."

Dr. Volpe Appointed Director
SC's New School of Commerce;
\Reasons Cited For Institution
Effective with the Spring Quarter, Seattle College has
I established a School of Commerce to supersede the De
partment of Commerce and Finance, The Reverend H. O.
|Small announced recently.

DR. VOLPE
Director of the New School

Commenting on the new School
of Commerce, Fr. Small said, "The
Department of Commerce and Fi
nance has been raised to the level
of a school because of its grow
ing importance, both in number
of students, and intellectual con
tent. As a school, it can better
achieve its purpose through an
autonomous organization."
The world of commerce a nd
finance is increasingly complex
and specialized. College training,
for it to be effective, requires
more than the traditional passing
emphasis upon economics, but
rather a concentration upon the
fundamentals of business combin
ed with specialization in the fields
of finance, labor, foreign trade,
etc.
To divorce business and moral
it$ is irrational, and the social
consequences are tragic. T h e
School of Commerce and Finance
offers a program of studies, in
Uectuallyintegrated, and spiiSV,
ually
animated* by
Christian
thought
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TIME SCARER THAN MONEY,
SAYS DEAN OF C&F SCHOOL
By TONY GIBBONS
Dean of Seattle University's
large School of Commerce and Fi
nance and a leader in Northwest
economic circles, Doctor Paul A.
Volpe finds
his day a full one.
"Time", he has asserted, "is scarcer
than money." Still, the forceful
younglooking educator does not
limit himself to academic routine.
Just now, for instance, he is serv
ing on the 12member policy com
mittee to investigate the contro
versial state social security meas
ure, Initiative 172.
Dr. Volpe has been, for years,
a keen student of the world econo

field. Two books, International Fi j
nance of Crisis, a technical work;}
and Fundamentals of Economics.}
a textbook, have come from his|
pen to date. The latter will be fam}
iar to anyone who has taken a I
course in basic economics at the|
university.
He has great ambitions for the
commerce branch of the univer
sity which he has headed since its
establishment first as a department
in 1945 and then as a full fledged
department from 1947 on. The ma
jor in marketing which will be
added to the curriculum of the
School of Commerce next fall only
only begins to realize the plans of
its dean. One plan which he hopes
to see realized within the next few
years is the admission of his school
into the American Association of
Business Schools, an honor held by
few western institutions.
A school of commerce and fi
nance with an enrollment of 1000
students is possible at Seattle Uni
versity, believes Dr. Volpe, who
has seen enrollment figures jump

from 40 in 1945 to their present 600.
"Our goal," he told this reporter,
"is to develop a professional school
of business equal to any other
school in the West in quality and,
if possible, in size."
1
The doctor's ow"
background, includ
of Commerce degrei
versity of British Ci
a bit of geography,
from the Catholic
America permitted
M.A. in Commerce
the degree of Docto
in Commerce from l
in 1943.
Dr. Volpe is mar
father of three chi
he takes a proper p:
probably my only ac
remarked, but then
"I mustn't forget th;
northern slope of
That's an acheiveme
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Commerce and Finance
Dr. Paul A. Volpe, dean of the School
Cnrnmerce and Finance, was a panel
at the Western College Placement
:ion conference held Jan. 23 and 24
and.

Ford Educational
Forum Fellowship
To Commerce Dean
Dr. Paul A. Volpe, dean of the School
of Commerce and Finance, is one of 39
American educators to receive fellowships
to the second annual Ford Educational
Forum at Dearborn, Mich., from July 15
to 28.
Dr. Volpe is the only representative
from the Pacific Northwest selected for
the 1956 forum. The recipients were chosen
by a board of college educators and com
pany officials.
In announcing the 1956 awards, Henry
Ford II, president of the Ford Motor
Company, said: "We hope this group of
teachers will benefit from the opportunity
to see for themselves how a major industry
conducts daily operations."
The forum program will cover Ford
Motor Company organization and man
agement, policies and procedures and busi
ness philosophy. Company executives and
specialists will lead the forum. Tours
and demonstrations will be included in the
program.

Hew Building, School of Commerce
and Finance, Seattle University
The new home of the Seattle Uni
versity School of Commerce, Seattle,
Washington, molds itself to the
wants, domestic habits, and religious
sentiment of its University and its
age. This proud, new showplace for
the University is the gift of Paul
Pigott in honor of his father, the late
Seattle industrial and civic leader,
William Pigott.
Centered near the downtown busi
ness section of Seattle, the newest of
the campus buildings affords a relaxed
atmosphere for both lecture and study.
Plentiful light, cheerfulness, and a
functional interior respond to the
fundamental needs of both student and
faculty. The main corridor of the
building extends from the administra
tion office of the School of Commerce
to the lobby of the auditorium at the
opposite end. The office of the dean
and two adjoining conference rooms
are designed to have utilitarian dig
nity without ostentation. One wing of
this floor, an area of 2,000 square feet,
is exclusively devoted to Commerce
faculty offices. The offices are arranged
around an inner corridor and are di
vided so as to accommodate nine single
or four double faculty personnel. Each
office is appointed in walnut furniture
with metal book shelves and cabinets
enclosing one wall.
Classrooms, seating from 35 to 85
students, are located partly on the first
and second floors.
Accounting and
statistical laboratories, each of which
has a capacity of approximately 50
students, have been designed so that
they can be used interchangeably as
laboratories or classrooms. Laborato
ries for office management have been

outfitted with the most modern and
uptodate training facilities, includ
ing electric typewriters and automatic
calculators.

DR. PAUL A. VOLPE

The auditorium, together with stage
and stagecraft facilities, covers an
area of 7,600 square feet and seats 500
persons. Adjunct services include a
projection booth, orchestra pit, organ,
public address system, closed circuit
television, storage space, and dressing
rooms. The auditorium, of roughly
eggshaped plan, has reinforced, con
crete floors and walls and a roof con
struction of exterior quarry tile for
servicing as a student patio. Inside,
the auditorium has walls of red brick
veneer and a ceiling of modern acous
tical tile. A separate oilfired heating

and ventilating system provides for
audience comfort. Stage and audito
rium lighting control panels, including
preset boards, are located on the side
wings of the stage. Entrance to the
auditorium is from the east with a
wide walk, from street to lobby, ex
tending along terraced gardens hand
somely landscaped with fountain,
native shrubs, and mountain rock.
Reddishtan brick, beigepainted con
crete walls, and steel sash afford
pleasant touches of color and texture
to the overall exterior of the building.
In the classrooms, offices, and cor
ridors are eggcrate lighting fixtures
of a unique design. Since many of the
offices have their own windows, the
fixtures are placed so that the light, at
desk level, is a combination of natural
and artificial lighting—and relatively
constant regardless of the weather.
The School of Commerce of Seattle
University, under the direction of its
dean, Paul A. Volpe, and a strong fac
ulty, has attained quality, growth, and
development and takes its place among
the outstanding universities of busi
ness and intellectual achievement. The
new building will help Seattle Univer
sity do an increasingly better job for
student development by affording ex
cellent working facilities.

School of Business Adminisfration
Established, University of
Rochester; Brophy, Dean
The University of Rochester, Roch
ester, New York, has established a
School of Business Administration as
one of three new professional units to
be created on the River Campus of

DR. JOHN BROPHY
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STUDENTS RETURNING TO THE UNIVERSITY CAMPUS

for the 1957 fall term found, ready for their use, a
magnificent new fivestory classroom building. Centrally
located on the campus, the new structure provides badly
needed classrooms, facilities for the School of Education
and the School of Commerce and Finance, additional
administrative office space and an auditorium.
On November 3, the building was formally dedicated
as the William Pigott Building, in honor of the late
Seattle industrialist and civic leader.
The Most Rev. Thomas A. Connolly, archbishop of
Seattle, presided at the blessing ceremonies. Thomas J.
Bannan, regents' chairman, was master of ceremonies.
Speakers included the Very Rev. A. A. Lemieux, S.J.,
University president; David Levine, City Council presi
dent; Earl Coe, State Director of Conservation; Dr.
Paul A. Volpe, Dean of Commerce and Finance; Brian
Cullerton, president, Associated Students.
The memorial plaque in the lobby of the new audito
rium pays tribute to the man whose name the building
bears in these words:
"In grateful appreciation of his own and his family's
interest in Seattle University and its development,
this building is dedicated as an enduring memorial to
William Pigott, civic leader and statesman, pioneer
Northwest industrialist, devoted Catholic and re
spected friend of education."

